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SUBJECT: PROPOSED LATIN AMERICAN EXPORT BANK 

REF: PANAMA 2941 

1 . PLANNING MINISTER BARLETTA ADVISED ECONOMIC COUNSELOR THAT 
SUBJECT BANK WILL BE CREATED BY SEPTEMBER AND BEGIN OPERATIONS IN 
1978. 

2. BARLETTA REPORTED THAT AT MAY 23 MEETING OF LATIN AMERICAN 
CENTRAL BANK PRESIDENTS HELD IN GUATEMALA, THE CENTRAL BANKS 
UNANIMOUSLY APPROVED THE ESTABLISHMENT OF THE BANK AND SPECIFICALLY 
RATIFIED THE DOCUMENT ATTACHED TO PANAMA A-056 AS THE BASIS 

FOR OPERATIONS . BARLETTA FURTHER REPORTS THAT LATER IN JUNE 
CENTRAL BANKS OR OTHER DESIGNEES OF PARTICIPATING GOVERNMENTS, 

WHO MAKE UP CLASS A SHAREHOLDERS, WILL BE MEETING IN PANAMA 
TO FORMALIZE THEIR PARTICIPATION AND FIRM UP PLEDGES FOR 
CAPITAL INVESTMENT. A SIMILAR MEETING OF INTERNATIONAL PRIVATE 
BANKS, WHO MAKE UP CLASS C SHAREHOLDERS, IS PLANNED FOR JULY. 

BARLETTA ADVISES THAT THIRTEEN INTERNATIONAL BANKS HAVE INFORMED 
HIM OF THEIR INTENTION TO PARTICIPATE IN THE JULY MEETING 
AND TO INVEST IN SUBJECT BANK. THE THIRD MEETING IS PLANNED FOR 
AUGUST FOR INTERNATIONAL ORGANIZATIONS AND PRIVATE COMMERCIAL 
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BANKS WITH MAJORITY LATIN AMERICAN CAPITAL, WHO MAKE UP 
CLASS B SHAREHOLDERS. BARLETTA ADVISES THAT IFC HAS ASSURED HIM 
OF ITS PARTICIPATION IN THE AUGUST MEETING AND IN CAPITALIZING 
BANK. BARLETTA PLANS FOR FORMAL ESTABLISHMENT OF THE BANK IN 
SEPTEMBER AS PART OF A MEETING IN PANAMA OF ALL LATIN AMERICAN 
CENTRAL BANK PRESIDENTS. 
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3. THE MINISTER EXPRESSED GREAT SATISFACTION FROM HIS MEETINGS 
WITH UNDER-SECRETARY COOPER, ASSISTANT SECRETARY SOLOMON AND 
ACTING DEPUTY ASSISTANT SECRETARY ROGERS. HE EXPRESSED SATISFAC- 
TION FOR THEIR COMPREHENSION OF THE PROPOSAL AND ITS 
IMPORTANCE FOR LATIN AMERICAN DEVELOPMENT. HE ALSO MENTIONED HIS 
GRATITUDE TO DEPUTY ASSISTANT SECRETARY NACHMANOFF FOR HIS 
ASSISTANCE AND ENCOURAGEMENT DURING THE IDB MEETINGS IN 
GUATEMALA. 

4. BASED ON DOCUMENTS DISCUSSED WITH ECONOMIC COUNSELOR, IT 
APPEARS LIKELY THAT SUBJECT BANK WILL BE ESTABLISHED THIS 
YEAR AND BEGIN MODEST OPERATIONS IN 1978. EMBASSY WILL 
CONTINUE FOLLOWING DEVELOPMENTS CLOSELY. 

GONZALEZ 
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